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Abstract. Determination of strategic directions for development of Russian journals included in the 

international database Web of Science requires improvement of methods for assessing their level. The 

article proposes an approach, the essence of which is determined by the use of bibliometric analysis 

methods for a comprehensive assessment of the state of Russian economic journals, based on the 

indicators obtained from both international and national citation systems. Our data sources include 

indices that form the core of Web of Science and the Russian Science Citation Index. We assess the 

state of 18 Russian economic journals, including the journal Economic and Social Changes: Facts, Trends, 

Forecast issued by Vologda Research Center of RAS. We summarize the experience of this journal in 

improving its international visibility. We define the factors that impede the integration of Russian journals 

into the world scientific and information space and outline strategic tasks that should be addressed so that 

the journals’ position in the international space could be improved. The results obtained can be used by 

scientific organizations and editors to make decisions on the development of periodicals. The conclusions 

of our study are important for discussing the problem related to choosing approaches and criteria for 

evaluating scientific journals.
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Introduction
Due to the emergence of new challenges of 

Russia’s policy in the field of science, the role 
of scientific journals that present research 
findings of Russian scientists both nationally 
and globally has increased. The need to find 
new ways to integrate into the international 
space has increased with the launch of the 
national project “Science”1 in 2018, which has 
set tasks for research teams to increase their 
performance in international scientometric 
databases (ISDB) and increase the number of 
journals indexed in them. At the same time, 
the priorities of the publication policy have 
been adjusted in favor of qualitative indicators. 
Thus, the goals of the national project state 
the number of articles in the first and second 
quartile journals indexed in the international 
databases Web of Science and Scopus, and the 
number of scientists who have published articles 
in such journals.

Obviously, it is extremely difficult for orga-
nizations engaged in socio-economic research 
to meet such targets. According to expert 
estimates, highly rated international journals 
contain a small number of publications by 
Russian economists, which is due to significant 
entry barriers associated with the specifics of 
manuscript review, lack of authors’ affiliation 
with leading foreign universities and lack 
of academic degrees obtained in these 
organizations [1, p. 259]. In this situation, it 
becomes particularly relevant to develop and 
promote Russian economic journals included in 
global citation indexes, to raise their academic 
level and status in the international space. 
According to experts, the internationalization 
of journals provides growth points for the 
development of science in Russia and prospects 

1 National project “Science”. Available at: http://static.
government.ru/media/files/UraNEEbOnbjocoMLPOnnJZx4
OT20Siei.pdf

for improving its scientific positions in the 
international arena [2]. Editors need to build 
a stable system of work to improve the quality 
characteristics and increase the international 
visibility of their journals so as to be able to 
compete with leading foreign publications. 
In order to determine strategic directions 
for further development of journals with 
international certification, it is necessary to 
work out new approaches to assess their level, 
which would allow monitoring their quality 
not only in the national but also in the global 
segment. 

The difficulty of solving this problem lies in 
the fact that the scientific expert community 
has not developed clear criteria for evalua- 
ting scientific journals. The discussion has 
unfolded between the supporters of two main 
approaches – quantitative and qualitative. 
Despite the lengthy nature of the discussion, 
experts have not yet reached a consensus on the 
effectiveness of both scientometric indicators 
and the expertise of academic journals. The 
lack of an authoritative scientific citation 
base in Russia and the low level of scientific 
ethics [3] are the main obstacles to the 
establishment of a generally accepted method 
for evaluating journals. The revealed limitations 
of bibliometric and expert analysis indicate 
that the use of any of the approaches, as a rule, 
does not give a complete picture of the state of 
scientific periodicals. 

In our opinion, we should not underesti-
mate the possibilities of expert evaluation for 
characterizing small groups of journals. At the 
same time, quantitative factors may have 
an advantage for objective analysis of a large 
sample of publications. In addition, the 
use of bibliometric indicators is justified for 
evaluating journals that have already passed  
the examination and are indexed in ISDB. 
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Modern research based on the use of 
bibliometric analysis methods also covers  
those Russian journals that were included in the 
Web of Science Core Collection (WoS) 
relatively recently (in 2015 and later) [4; 5]. 
Some of the findings are quite applicable to 
economic journals. However, there is still a 
need for a separate assessment of their level in 
order to identify challenges related to improving 
their quality. 

Taking into account the above, we ana-
lyzed the bibliometric indicators of Russian 
economic journals included in WoS in order 
to conduct a comprehensive assessment of 
their status and determine possible ways to  
increase the international visibility of publi-
cations. We used the data obtained from 
the analytical systems Web of Science and 
Russian Science Citation Index (RSCI) 
and characterized journals’ positions in the 
international and national segments of scien- 
tific periodicals. Since the reference group 
also includes the journal Economic and 
Social Changes: Facts, Trends, Forecast 
published by Vologda Research Center of 
the Russian Academy of Sciences, we 
presented a description of its indicators in 
dynamics and relative to indicators of other 
journals, and also backed some conclusions 
with examples from the experience of its 
development. 

The results obtained are relevant not only 
for identifying strategically important tasks  
for the development of the selected journal. 
They can be used by scientific organi-
zations and editorial offices to make deci-
sions on the promotion of periodicals. 
In addition, the findings of the study are 
important for developing an approach 
to the construction of a methodology  
and selection of criteria for evaluating a  
scientific journal. 

A brief theoretical overview of approaches to 
evaluating economic journals 

To date, there are two main approaches to 
assessing the level and quality of scientific 
journals – quantitative, based on the use of 
bibliometric indicators, and qualitative, which 
involves expert assessments. 

Noting the advantages of quantitative 
factors, experts emphasize that, although they 
do not evaluate the content aspects of the 
journal, but the formal ones, there is a list of 
formal requirements, compliance with which 
is considered mandatory in the scientific 
community for a good journal. Qualitative 
parameters allow us to objectively assess the 
scientific level of the journal, but their use is 
associated with high resource costs, problems 
of selection of experts, and selection of criteria 
for analysis [6, pp. 18-19].

If we consider the traditions of evaluating 
economic journals, we can say that in foreign 
practice, methods based on the use of different 
combinations of bibliometric indicators are 
quite strong. Although one of the earliest ratings 
of economic journals developed by R. Hawkins, 
L. Ritter and I. Walter was based on an analysis 
of the opinions of a wide group of economists 
who participated in ranking journals from the 
list formed for the survey [7].

Attempts to evaluate the quality of journals 
using quantitative methods were mainly related 
to citation analysis. In early studies, the number 
of references received by the journal from 
certain sources [8] or from a pool of “major” 
journals [9; 10], and the institutional affiliation 
of the authors of articles [11] were used as 
criteria for such an assessment. Simple methods 
of calculating indices were proposed, which 
measure their contribution to the development 
of the discipline by analyzing citations of 
publications from leading economic journals 
[12].
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With the emergence of citation indexes, the 
methods for evaluating journals based on the 
study of statistical data from citation systems 
[13], including the impact factor proposed by 
E. Garfield [14], have become widely used. 
Attempts to neutralize the shortcomings of the 
impact factor led to the emergence of more 
complex methods based on weighing citations 
from journals of different levels [15]. 

Rapid development of the scientometric 
approach in evaluating economic journals was 
reflected in the development of their ratings. 
Efforts to understand the results of rating 
products have led to the formation of such a 
method as aggregating the results of various 
ratings [16]. Despite the existing limitations, 
such ratings, according to researchers, offer 
relatively objective information about the 
scientific quality of publications [17] and are 
considered a very important tool for evaluating 
the performance of economic institutions and 
individual scientists [18].

As for the Russian experience in identifying 
the level of economic journals, it has been 
developing in accordance with the international 
tradition. We gave a detailed overview of such 
studies earlier [19]. Here we note only that 
to date several methodological approaches 
have been developed in this area. The 
expert approach is based on the sociological 
assessments of the opinions of the academic 
community. The results are presented in the 
ratings of economic journals, the most famous 
of which are the NRU HSE project [20] and 
the rating compiled under the guidance of 
A.Ya. Rubinshtein [21]. The bibliometric 
approach based on the analysis of scientometric 
indicators is reflected in the journal ranking 
techniques developed by A.A. Murav’ev [22], 
O.V. Tret’yakova [19, 23]. The cross-citation 
analysis is related to the network analysis 

technique based on the identification of 
systemically significant scientific journals in 
networks [24]. The Rating of Leading Russian 
Economic Journals (LREJ Rating) developed 
by E.V. Balatsky and N.A. Ekimova, is based 
on the intersection of bibliometric and expert 
approaches. To date, the results of the fifth 
wave of LREJ Rating have been published [25]. 
Like other countries, Russia uses an approach 
related to the aggregation of existing rating 
products (Subochev rating [26]; Balatsky–
Ekimova consensus rating [27]).

According to the expert community, both 
quantitative and qualitative approaches used 
today to evaluate academic journals have  
both strengths and limitations. The relatively 
arbitrary choice of bibliometric indicators 
and their weak correlation with the scientific 
authority of journals, as well as the insufficient 
validity of the procedure for aggregating the 
indicators used, are indicated as vulnerable 
points in the ratings [28]. The disadvantages 
of the examination are seen in the problems 
of selection of experts, in the subjectivity of 
the assessment, in the impossibility of covering 
large volumes of publications. 

In our opinion, it is almost impossible to  
do without taking into account quantitative 
indicators in the process of analyzing fairly 
large volumes of publications. Moreover, we 
have always paid attention to the fact that 
quantitative assessment is not prevailing and 
in most cases requires the imposition of expert 
opinion on the results obtained. However, when 
it comes to journals indexed in international 
scientometric databases, it is necessary to take 
into account the fact that these journals have 
already passed expert evaluation and confirmed 
their compliance with international quality 
standards. The analysis of their bibliometric 
indicators will thus be useful for obtaining 
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objective characteristics that reflect the 
dynamics of their development and position 
relative to each other. In addition, when 
conducting a comprehensive assessment of the 
status of the small number of journals that are 
indexed in ISDB, it is important to take into 
account their indicators obtained from both 
international and national citation systems in 
order to clarify some of the conclusions. 

Results of assessment of the state of Russian 
economic journals according to indicators in the 
international scientometric database Web of 
Science 

At the moment, more than a thousand 
economic journals are published in Russia. Of 
these, about 500 publications are indexed in  
the RSCI. As of December 2019, 18 economic 
journals are included in the international 
scientometric database Web of Science. All 
these publications are included in the Emerging 
Sources Citation Index (ESCI), which was 
added to the Web of Science Core Collection 
at the end of 2015 in order to cover important 
regional journals and give the academic 
community the opportunity to discover 
new areas of research, identify trends in the 
development of science with additional high-
quality data. At the launch of the index, about 
1.5 thousand journals were selected, and new 
publications were added weekly until 2016. As 
of April 2016, the index included about 3,500 
journals [29]. 

It should be noted that before the 
introduction of the ESCI index, Russian 
economic journals were not represented in the 
Web of Science Core Collection. The first 
Russian economic journal that was included in 
the ESCI was the journal Economic and Social 
Changes: Facts, Trends, Forecast published 
by Vologda Research Center of the Russian 
Academy of Sciences. Its English-language 

version was among 16 Russian journals that 
were included in this index at the first stage of 
selection2. 

An important aspect that characterizes this 
new journal index is that all the publications 
included in it are considered candidates for 
inclusion in the main journal indexes: Science 
Citation Index Expanded, Social Sciences 
Citation Index, Arts & Humanities Citation 
Index. In this case, the decision is made on 
the basis of analyzing the citation of articles 
published in them [30]. Thus, Russian journals 
included in the ESCI are faced with the task of 
increasing their citation. Those publications 
that successfully cope with it will have the 
opportunity to enter one of the main indexes, 
be ranked by the value of the impact factor and 
be included in the corresponding quartile. 

 It is obvious that editors have a lot of work 
to do to promote their publications in the 
international environment. In order to develop 
strategies for their development and identify 
certain target indicators, it is necessary to 
organize regular monitoring of bibliometric 
indicators of publications in Web of Science 
in order to compare them with indicators of 
other Russian journals on similar topics, which 
are also included in Web of Science, and with 
the data on foreign journals. The complexity 
of such a monitoring due to the fact that the 
impact factor is not calculated for publications 
included in the ESCI [30]. Therefore, other 
indicators that are automatically generated 
in Web of Science can be selected for their 
evaluation, or journal impact factors can be 
calculated using the methodology adopted in 
this database. 

2 List of Russian journals as of the end of November – 
the beginning of December 2015 in the new citation index 
ESCI. Available at: https://academy.rasep.ru/news/383-
spisok-rossijskikh-zhurnalov-na-konets-noyabrya-nachalo-
dekabrya-2015-g-v-novom-indekse-tsitirovaniya-esci
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In Table 1, we have summarized the 
indicators of eighteen Russian journals that 
publish research findings on economics and  
are included in the ESCI, Web of Science. 
Pointers that form the core of WoS were used 
as data sources: SCI-EXPANDED, SSCI, 
A&HCI, CPCI-S, CPCI-SSH, BKCI-S, 
BKCI-SSH, ESCI. Statistics data were 
obtained by processing a direct query with the 

name of each publication in the Main Search 
mode. The time period was limited to 2015–
2019. We chose 2019 as the upper limit in order 
to have indicators that characterize the current 
state of Russian economic journals, although 
it should be noted that the system is still being 
filled with documents for 2019, so a number of 
conclusions for the period under study can be 
clarified in the future.

Table 1. Data on Russian economic journals indexed in Web of Science (ESCI) for the period 2015–2019

Journal h-index

Total 
number 
of publi-
cations, 

units

Total 
number of 
citations, 

units

Number of 
citations 
without 

self-
citation, 

units

Average 
number of 
citations 

per article, 
units

Self-
citation 
coeffi-

cient, %

Proportion 
of links from 

articles whose 
authors are 

affiliated with 
Russian orga-
nizations, %

Proportion 
of links from 

articles whose 
authors are  

affiliated with 
foreign organi-

zations, %
Voprosy Ekonomiki 9 443 656 418 1.48 36.3 95.8 4.2
Economy of Region 7 499 557 395 1.12 29.1 87.4 12.6
Foresight and STI 
Governance

7 130 281 271 2.16 3.6 72.2 27.8

Terra Economicus 6 192 172 121 0.9 29.7 77.7 22.3
Economic Policy 5 283 187 139 0.66 25.7 84.8 15.2
The Journal of the New 
Economic Association

5 216 175 158 0.81 9.7 93.7 6.3

Journal of Institutional 
Studies

5 165 159 86 0.96 45.9 93.6 6.4

Journal of Mining Institute 5 484 232 212 0.48 8.6 95.7 4.3
Economic and Social 
Changes: Facts, Trends,  
Forecast

4 457 163 105 0.36 35.6 89.8 10.2

World Economy and 
International Relations

4 764 283 183 0.37 35.3 96.1 3.9

International Organisations 
Research Journal

4 186 112 70 0.60 37.5 58.1 41.9

Journal of Tax Reform 4 69 54 31 0.78 42.6 82.5 17.5
The Manager 3 285 77 54 0.27 31.1 51.8 48.2
Business Informatics 3 130 53 36 0.41 32.1 72.3 27.7
Economics and the 
Mathematical Methods 
(archive for 2017–2019)

2 123 14 9 0.11 35.7 92.3 7.7

Russian Management 
Journal (archive for 
2018–2019)

1 31 2 3 0.06 50.0 100 0

Contemporary Europe 
(archive for 2016–2019)

2 433 45 33  0.10 26.7 78.4 21.6

The St Petersburg  
University Journal of  
Economic Studies (archive 
for 2017–2019)

1 72 15 8 0.21 46.7 93.3 6.7

Source: own elaboration using Web of Science data as of December 1, 2019.
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Journals are ranked by the value of the 
Hirsch index. Their evaluation is carried out 
with the help of citation indicators. Accor- 
ding to the total number of citations in WoS, 
the journal Voprosy ekonomiki is the leader. 
However, it is necessary to say that the value 
of this indicator is influenced not only by 
the importance, authority and popularity 
of the journal, but also by its volume. Since 
publications differ significantly from each 
other in volume, it is advisable to estimate 
the average citation. The selected indicator 
reflects the average impact of one article. A 
five-year publication window and a matching 
citation window are usually used to analyze 
the average citation. The average number of 
citations received over the past five years by 
articles published during the same five years 
(per article) is determined [31].

As we can see from the data in Table 1, only 
three journals have more than one citation  
per article: Foresight and STI Governance, 
Voprosy ekonomiki, and Economy of Region. At 
the same time, if accor-ding to the total number 
of citations the journal Voprosy ekonomiki is 
the leader, then based on the average number 
of citations per article, the journal Foresight 
and STI Governance has the best score – 2.16 
citations per article. 

Besides, we should point out a high level of 
self-citation of almost all publications. Global 
requirements based on Web of Science data 
determine acceptable values of the self-
citation coefficient up to 20%, since 80% of 
WoS journals have a self-citation coefficient 
close to this value3. Of the journals we analyzed, 
only three (Foresight and STI Governance, 
The Journal of the New Economic Association, 

Journal of Mining Institute) have self-citation 

3 Russian scholarly journals in the Web of Science. Okna 
rosta, 2014, no. 19 (95), p. 4. Available at: https://okna.hse.ru/
news/149357826.html

coefficients within the acceptable value of 20%, 
while the other journals have them ranging from 
25 to 50%. 

In addition, according to the findings of our 
research, articles from domestic economic 
journals receive citations in WoS mainly from 
Russian authors. For example, the share of 
references to the leading Russian journal 
Voprosy ekonomiki from authors who are 
affiliated with foreign organizations is less than 
5% of its total number of citations. These results 
largely correlate with the data of the studies on 
citation of Russian journals included in the 
ESCI [4].

In our opinion, the current situation is due, 
first, to the recent inclusion of Russian journals 
in the international database Web of Science, 
and second, to a number of factors that prevent 
their successful integration into the global 
scientific and information space. The main 
problem is their low international visibility, 
which can be increased, on the one hand, 
by expanding the geography of authors by 
inviting foreigners and publishing the findings 
of joint research with foreign scientists, and 
on the other hand – by expan-ding the range 
of Russian economic journals in the Web of 
Science.

The indicators of the journal Economic and 
Social Changes: Facts, Trends, Forecast prove 
that at the moment it is experiencing a number 
of difficulties similar to the problems of most 
Russian journals included in WoS. Judging 
by the relatively low number of links to the 
journal (on average, 0.36 citations per article), 
its promotion goals should include significant 
increase in its international visibi-lity. However, 
the share of citations from articles the authors of 
which are affiliated with foreign organizations 
is more than 10%. This indirectly confirms 
the fact that the editor has chosen the right 
direction of work to promote the journal in the 
international segment.
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The results of evaluation of scientific 
economic journals according to the indicators 
that determine their status at the national level

In order to assess the current status of 
journals at the national level, we analyzed their 
bibliometric indicators in the Russian Science 
Citation Index for 20184. Comparing the data 
obtained with the results of the analysis of 
journal indicators in WoS helps clarify some 
conclusions and adjust the development 
objectives for an individual publication, and 
for scientific journals published in Russia in 
general.

To compare the indicators of the journal 
Economic and Social Changes: Facts, Trends, 
Forecast and other Russian economic journals 
included in WoS, we have summarized a 
number of bibliometric indicators that allow 
us to perform a comprehensive analysis of their 
citation (Tab. 2). In the general list, journals 
are ranked according to an integral indicator5 
in the Science Index-2018 rating. For each 
journal, the values of five indicators are given: 
the two-year and five-year impact factors, the 
five-year self-citation coefficient, the five-year 
Herfindahl index for citing journals6, and the 
Herfindahl index for organizations of authors7. 

4 All the data are given as of August 2018.
5 The integral indicator of the journal, which is the basis 

for building the Science Index rating, is calculated on the basis 
of several bibliometric indicators. The basis of the calculations 
is the indicator five-year impact factor of the journal in the RS-
CI taking into account the citation of the translated version of 
the journal (if available) and taking into account self-citation, 
normalized based on average number of references in the bibli-
ography, as well as the share of links in the five-year period used 
in the calculation of the impact factor. The resulting value is 
divided by the Herfindahl index for citing journals, normalized 
to its possible minimum value in this direction

6 The five-year Herfindahl index for citing journals is cal-
culated as the sum of the squares of the percentages of journals 
that cite this one in relation to the total number of citations 
(the calculation takes into account references from the current 
year to the previous five years, including self-citation).

7 The Herfindahl index for authors’ organizations is 
calculated as the sum of the squares of the percentages of the 
number of articles published by various organizations in rela-
tion to the total number of articles in the journal in the current 
year in which the organization is identified.

All indicators are ranked. As a result, the so-
called summary rating of journals is obtained; 
it is a systematized set of absolute and relative 
indicators of journals for the year and it is a 
necessary tool to make vertical and horizontal 
comparisons.

Indicators of the two impact factors – two-
year and five-year – are selected as ranking 
criteria. As we explained earlier in our research, 
this is due to the desire to identify the journals 
that publish the papers that receive most 
citations since their publication, and at the 
same time to smooth out the outliers from the 
influence of individual articles with abnormal 
citation by using a wider publication window 
[19]. To assess the authority that the journals 
indexed in ISDB have in the Russian academic 
community, we compared the values of the two-
year and five-year RSCI impact factor with 
their median values in the group of journals in 
the category “Economy. Economic science” 
(data of the Russian Science Citation Index 
as of August 2018). We have found out that all 
the journals had two-year and five-year impact 
factors higher than the median value for the 
discipline (the median distribution of the two-
year impact factor values of the journals in 2018 
was 0.371; the median distribution of the five-
year impact factor values was 0.289). Twelve 
editions had the value of the two-year impact 
factor more than 1. Thus, the share of highly 
cited journals is 67%. They can be described as 
having a high level of impact in the academic 
environment. 

Evaluating the level of journals’ self-citation 
by WoS indicators, we conclude that it is high.  
At the same time, almost all journals (except for 
the Journal of Tax Reform) have low self-
citation coefficients in the RSCI. They prove 
that the journals have chosen the right policy in 
this aspect. According to the data obtained, we 
can say that the high percentage of self-citation 
in Russian economic journals in WoS is due to 
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Figure 1. Dynamics of indicators of the number of articles and citations of the journal Economic and Social 
Changes: Facts, Trends, Forecast in the RSCI (data of the Scientific Electronic Library as of August 17, 2019)

Figure 2. Dynamics of the impact factor of the journal Economic and Social Changes: Facts, 
Trends, Forecast in the RSCI (data of the Scientific Electronic Library as of August 17, 2019)
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Figure 3. Dynamics of self-citation coefficients of the journal Economic and Social Changes: Facts, 
Trends, Forecast in the RSCI (data of the Scientific Electronic Library as of August 17, 2019)

Figure 4. Dynamics of the five-year Herfindahl index for citing journals and the Herfindal index 
for organizations of authors of the journal Economic and Social Changes: Facts, Trends, 

Forecast in the RSCI (data of the Scientific Electronic Library as of August 17, 2019)
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objective reasons. All of the above confirms that 
today the small number of Russian economic 
journals indexed in WoS is a limiting factor for 
them. This fact, which somewhat distorts the 
situation concerning citation, has a negative 
impact on the self-citation indicators in ISDB.   

In order to take into account not only the 
volume but also the scale of citation, i.e. to 
distinguish the publications that have a small 
number of sources that refer to them from the 
journals that are well known in the academic 
community, we used the Herfindahl index for 
citing journals. Low values (less than 1000) of 
this indicator for all the journals except for the 
Journal of Tax Reform, allow us to conclude 
that they are in demand among a wide range of 
publications. 

At the same time, the analysis of the 
Herfindahl index values for authors’ organi-
zations revealed a high proportion of local 
publications among Russian economic 
journals with international certification, i.e. 
those with a narrow circle of authors who are 
usually affiliated with the parent organization. 
According to the index values for 2018, the total 
share of publications with a high level of locality 
(Herfindahl index value above 1000) was 72% 
(13 journals). 

Having analyzed the indicators of the 
journal Economic and Social Changes: Facts, 
Trends, Forecast we see that it occupies a fairly 
high position among other publications of 
similar remit. In 2008–2019, about 900 
scientific articles were published in its issues; 
the subject of the articles corresponds to the 
priority areas of fundamental and applied 
research in the field of economics. Since 2015, 
the annual volume of articles has stabilized, 
while the rate of growth in the number of 
citations has continued to increase. In 2018, 
the annual number of citations received by the 
journal increased by 1.6 times compared to 

the level of 2015, the year in which the journal 
was included in the Web of Science database  
(Fig. 1).

On the whole, positive dynamics of the 
journal’s impact factors (Fig. 2) allows us to 
draw a conclusion that its scientific authority is 
increasing. According to the values of the two-
year and five-year impact factors of the RSCI 
for 2018, the journal ranks sixth among 18 other 
journals from the reference group (Tab. 2). 
Judging by the value of the two-year impact 
factor (1.895) the journal is highly cited, has 
a certain impact on the development of its 
scientific field and is perceived by the scientific 
community of economists as authoritative. 
It should be emphasized that the increase in 
the impact factor is due to an increase in the 
number of links from external sources, which 
is indicated by a decrease in the self-citation 
coefficients of the journal (Fig. 3).

The growing popularity of the journal in the 
scientific community is indirectly evidenced by 
the dynamics of the five-year Herfindahl index 
for citing journals (Fig. 4). The data presented 
in the diagram clearly show that, after the 
journal was included in the WoS, the range 
of publications that cite it has significantly 
expanded. This is confirmed by a decrease in 
the index value by 3.5 times in 2018 compared 
to the value of 2015. Another significant 
achievement in the development of the journal 
is related to overcoming its nature as a local 
publication. The decrease in the Herfindahl 
index for authors’ organizations in 2017 and 
2018 indicates the effectiveness of the editor’s 
work to expand the geography of the journal’s 
authors. 

It is important to note that in general, 
according to the results of a comprehensive 
bibliometric analysis, which is conducted in 
the RSCI for periodicals, the journal Economic 
and Social Changes: Facts, Trends, Forecast 
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Table 3. Top 10 journals from the Science Index rating for 2018 on the subject “Economy. Economic sciences”  
(data of the Scientific Electronic Library as of August 17, 2019)

Journal SI value
Rating  

position 2017
Rating  

position 2018
Voprosy ekonomiki 22.669 1 1
Foresight and STI Governance 13.928  2 2
Economy of Region 11.334  3 3
The Journal of the New Economic Association 6.908  7 4
Spatial Economics 6.604 5 5
World Economy and International Relations 6.400 4 6
Economic and Social Changes: Facts, Trends, Forecast 5.193 9 7
Economic Policy 4.545 13 8
The St Petersburg University Journal of Economic Studies 4.002 24 9
Tomsk State University Journal of Economics 3.947 11 10

Table 4. Dynamics of values of the integral indicator and positions of the journal Economic and Social Changes: 
Facts, Trends, Forecast in the Science Index rating 

(data of the Scientific Electronic Library as of August 17, 2019)

Indicator 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
The journal’s score in 
the SCIENCE INDEX 
rating

0.014 0.156 0.210 0.237 0.333 0.723 1.080 2.852 3.792 5.193

Place in the Science 
Index ranking on the 
subject “Economics. 
Economic sciences”

117 58 67 68 70 52 45 13 9 7

Number of journals 
in the Science Index 
rating on the subject 
“Economics. Economic 
sciences”

201 228 252 291 322 347 369 386 388 388

The journal’s place  
in the overall Science 
Index rating

1632 781 842 914 897 565 420 111 74 53

ranked 7th in the Science Index rating for 2018 
on the subject “Economy. Economic sciences” 
(from 386 journals; data of the Scientific 
Electronic Library as of August 17, 2019), 
improving its rank by two positions compared 
to the 2017 rating.

Dynamics of the journal’s positions in the 
Science Index rating (Tab. 4) clearly shows that 
over the past five years, the journal’s position 
has improved significantly: if in 2014 it ranked 
52nd in the thematic rating among 347 
economic journals, being at the same time 
on the 565 place in the overall rating, then 
in 2018 it reached 53rd place in the overall 

rating (among 3,542 journals), improving its 
position 10-fold, and it reached 7th place in the 
thematic rating among economic publications.

In 2018, the journal was included in the core 
of top ten scientific publications on economics, 
affiliated with organizations of the academic 
sector (Tab. 5). Since 2016, it has been included 
in the Diamond List of Russia’s leading 
economic journals (Balatsky–Ekimova rating) 
[25; 32], compiled on the basis of an analysis of 
bibliometric parameters and expert assessments 
(Tab. 6). Thus, at present, we can state that the 
journal is among Russia’s leading economic 
journals.
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Table 5. Top 10 journals from the Impact Rating of economic journals of the academic sector – 2018

Journal 
Indicators in the RSCI for 2016 (RSCI data as of April 2018) Integral 

indicator 
Position 

IF2 IF5 HIJ HP

Voprosy ekonomiki 7.288 4.650 81 33 2.000 1

Economy of Region 2.500 1.484 146 7 0.757 2

The Journal of the New Economic Association 1.118 0.828 117 0 0.731 3

Studies on Russian Economic Development 2.538 2.104 206 3 0.699 4

Economic and Social Changes: Facts, Trends, 
Forecast

1.363 1.149 176 4 0.568 5

The Bulletin of the Institute of Economics of 
the Russian Academy of Sciences

0.788 0.499 155 3 0.552 6

ECO 0.910 0.628 161 3 0.543 7

Spatial Economics 2.000 1.357 304 2 0.485 8

Applied Econometrics 0.981 0.799 230 0 0.414 9

Economics of Contemporary Russia 0.607 0.829 224 0 0.412 10

Notes: IF2 – two-year RSCI impact factor without self-citation (including the translated version); IF5 – five-year RSCI impact factor without 
self-citation; HIJ – Herfindahl five-year index for citing journals; HP – number of highly cited (hot) papers.  
Source: The impact rating of academic journals in economics: ranking criteria and methodology. Compiled by O.V. Tret’yakova [19].

Table 6. Diamond List of Russian economic journals, 2019

Journal Founder/publisher (city)
Position in the 

2016 rating
Position in the 

2019 rating

Voprosy ekonomiki Editorial Board of the journal Voprosy 
ekonomiki (Moscow)

1 1

Foresight and STI Governance National Research University  “Higher School 
of Economics” (Moscow)

2 2

Economy of Region Institute of Economics of the Ural Branch 
of RAS; Ural Federal University named after 
the first President of Russia B.N. Yeltsin 
(Yekaterinburg)

3 3

World Economy and International  
Relations

Russian Academy of Sciences, Institute of 
World Economy and International Relations 
of the Russian Academy of Sciences 
(Moscow)

7 4

Studies on Russian Economic Development Institute of Economic Forecasting of the 
Russian Academy of Sciences (Moscow)

6 5

International Organisations Research Journal National Research University “Higher School 
of Economics” (Moscow)

15 6

Terra Economicus Southern Federal University (Rostov-on-Don) 8 7

The Journal of the New Economic Association “Journal of the New Economic Association” 
(Moscow)

5 8

Economic Policy Russian Presidential Academy of National 
Economy and Public Administration; Gaidar 
Institute for Economic Policy (Moscow)

4 9

Economic and Social Changes: Facts, 
Trends, Forecast

Vologda Research Center of the Russian 
Academy of Sciences (Vologda)

10 10

Russian Journal of Money and Finance Central Bank of the Russian Federation 
(Moscow)

11

Business Informatics National Research University “Higher School 
of Economics” (Moscow)

14 12

Russian Management Journal Saint Petersburg State University. Higher 
School of Management (Saint Petersburg)

17 13

Source: Leading Russian Economic Journals Rating – 2019. Compiled by E.V. Balatsky and N.A. Ekimova [25; 32].
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Ways to increase the international visibility  
of a scientific journal

The analysis has revealed a number of 
problems that are mostly typical of all Russian 
economic journals included in the Web of 
Science. In our opinion, with the expansion of 
the range of Russian journals in this database, 
the problem of high self-citation will gradually 
be leveled by increasing the share of links from 
external sources. At the same time, each of the 
journals will have to improve the accessibility 
of published materials for the international 
scientific community. This can be done by 
expanding the number of foreign authors, 
improving the quality of published materials by 
strengthening peer review and inviting leading 
foreign experts to evaluate the articles. 

The availability of a full-text English version 
of the journal is an important condition for 
increasing its international visibility. According 
to O.V. Kirillova, “English-language journals 
are much more likely to achieve high results 
than the journals issued in the language of the 
country in which they are published” [2]. In our 
opinion, the best way is to issue the journal in 
two identical versions in Russian and English, in 
which the output data of the articles completely 
coincide. The journal Economic and Social 
Changes: Facts, Trends, Forecast is published 
in this very format. According to experts, 
publishing Russian journals in two languages 
seems to be the most appropriate solution, 
because when making the journal available 
to foreign readership, it is also important to 
preserve the Russian scientific language and 
scientific communication in the Russian-
speaking environment [2].

Editors use various methods to ensure that 
the journal is in demand by the international 
academic community. For this purpose, 
journals are sent to foreign libraries and placed 
in foreign repositories; they are placed in open 
access [33]. The search for articles by Russian 

authors in the international information 
space is improved by assigning digital object 
identifiers to publications, which provide cross-
linking of articles from world journals on the 
portals of foreign publishers and contribute to 
their correct citation [33; 34]. Editors develop 
programs for the participation of journals in 
public events, develop networks of so-called 
“ambassadors” of publications, i.e. persons 
who work to find new authors, including foreign 
ones [34]. 

The experience of the journal Economic and 
Social Changes: Facts, Trends, Forecast in 
implementing the above goals was presented at 
the international conference “World-Class 
Scientific Publication” [35]. Summarizing 
the main conclusions of the report, we note 
that long-term research projects that are 
being worked on jointly with foreign scientific 
organizations, as well as the direct participation 
of the journal in international projects, 
contribute a lot to improving the quality of 
foreign content. 

SI-DRIVE (Social Innovation: Driving 
Force of Social Change) is one of the most 
successful projects in which the journal par-
ticipated. It was implemented for four years 
by a scientific consortium that comprised 26 
countries. Russia was represented solely by a 
group of researchers from Vologda Research 
Center of the Russian Academy of Sciences. 
The journal issued by VolRC RAS was  
presented at international seminars and 
conferences held within the framework of the 
project: in Leiden (Netherlands, February 
2017), Dusseldorf (Germany, April 2017), and 
Brussels (Belgium, October 2017). In January 
2018 the journal was presented in Brussels at 
the first meeting of the European School of 
Social Innovation (ESSI), which was formed 
after the completion of the SI-DRIVE project. 
In the same year, the journal became an official 
partner of ESSI.
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The work of the journal in this project 
helped solve several important tasks related to 
the expansion of the geography of its foreign 
authors and strengthening the composition 
of the Editorial Board by inviting foreign 
participants8 of the project to join it. Based 
on the results of joint research, the project 
published a series of articles prepared by authors 
from different countries: The Netherlands, UK, 
Spain, Portugal, Germany, Lithuania, Turkey, 
and Brazil (see EaSC: 2016, no. 5, pp. 195-218; 
2017, vol. 10, no. 4, pp. 242-258). Two joint 
publications were published by scientists from 
Vologda Research Center in collaboration with 
SI DRIVE project manager from Germany 
(see EaSC: 2017, vol. 10, no. 5, pp. 21-36), as 
well as with researchers from Spain and China 
(see EaSC: 2018, vol.11, no. 2, pp. 52-68.). 
It should be emphasized that the published 
materials cover issues that are actively discussed 
in the European academic community, so the 
potential for citing them is estimated to be quite 
high. 

Participation in major international confe-
rences as a so-called “supporting journal” has 
become another point of growth for the 
development of foreign content of the journal. 
In particular, it has been an information partner 
of the Management International Conference 
for three years. Presentations of the journal 
were held in the framework of the Editorial 
Panel in Italy (2017), Slovenia (2018), and 
Croatia (2019). As a result, several articles were 
published by authors from European countries: 
Romania, Poland, Croatia, and Hungary (see 
EaSC: 2017, vol. 10, no. 6, pp. 234-247; 2018, 
vol. 11, no. 4, pp. 185-201; 2018, vol. 11, no. 5, 
pp. 182-197; 2019, vol. 12, no. 4, pp. 220-233). 

8 During the project implementation, the following sci-
entists were included in the Editorial Board of the journal: 
Tüzin Baycan (Turkey), Ka Lin (China), Peter Oeij (The 
Netherlands), Josef Hochgerner (Austria), and Antonius 
Schröder (Germany).

Another event that is significant for the 
development of the journal is its presentation 
at the international seminar on trust issues held 
in Tokyo (Rikkyo University, October 2018). 
The results of the seminar showed that a 
number of Japanese and Russian studies on 
social problems, despite the presence of specific 
features for each country, are based on similar 
methods. That is why it was decided to present 
the research findings of Japanese colleagues 
on the pages of the journal. Its previous issue 
contained three articles by scientists from 
Japan on the formation and development of 
sociological knowledge in their country (see 
EaSC: 2019, vol. 12, no. 5, pp. 158-174.).

All of the above makes it possible to state 
that the measures listed above help expand the 
range of foreign contributors and improve the 
quality of foreign-language content by publi-
shing articles with a higher citation potential in 
international indexes. An indicator of effecti-
veness of these activities is the presence of links 
from foreign authors in the journal. Promising 
areas of work to improve the journal’s inter-
national visibility may be related to improving 
the quality of the metadata of papers and 
creating content that meets the needs of a 
global audience, expanding the program of 
participation in international scientific events, 
and increasing its distribution channels.

Conclusion 
The results of the analysis of bibliometric 

indicators of Russian economic journals 
included in the Web of Science allowed us to 
identify factors that will negatively affect 
their position in the international space; in 
our opinion, the major factor is their small 
number. Since Russian economic journals 
have been included in WoS relatively recently, 
their international visibility is still low and the 
number of references from foreign publications 
is small. The bulk of citation is obtained from 
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Russian sources. Thus, the issue of increasing 
the citation level of Russian journals in 
international scientometric databases can be 
solved, on the one hand, by increasing the 
number of indexed Russian journals, and on 
the other hand, by improving their international 
visibility, expanding the foreign authors’ 
audience, and publishing materials with high 
citation potential on issues relevant to the 
global academic community.

The dynamics of the main indicators of the 
journal Economic and Social Changes: Facts, 
Trends, Forecast indicates the effec-tiveness of 
the system approach that is used to solve 
key tasks to achieve compliance with all the 
requirements for a modern academic journal. 
The high values of the journal’s impact factor 
in the RSCI allow us to conclude that it has 
become a well-known publication in the 
scientific community and that it has an impact 
on the development of economic science 
in Russia. Its wide popularity is confirmed 
by a significant number of citing scientific 
journals and the expanding geography of the 
composition of its authors, as evidenced by the 
low values of the Herfindahl indices. All this 
makes it possible to classify the journal as one 
of the leading Russian economic publications 
and determine its status as a national journal. 
The fact that it has been included in the main 
scientometric database proves that the high 
level of the journal is recognized not only 
among Russian economists, but also in the 
international academic community.

At the same time, the analysis of the 
journals’ indicators in WoS has revealed a 
number of problems that should be addressed 
in order to strengthen its international position. 
The journal faces significant challenges in 
gaining a readership abroad and increasing 

its citation rate. Therefore, new tools and 
mechanisms will be needed to ensure the world-
class quality of the publication, increase its 
accessibility and visibility in the international 
information space. 

We believe that to improve the position of 
Russian economic journals in international 
scientometric databases, it is necessary to 
consolidate efforts on the part of the academic 
and editorial community. Certain conditions for 
this were created by the Association of Science 
Editors and Publishers (ASEP), chaired by 
O.V. Kirillova. Thanks to her efforts, the 
Section of Economic Journals was founded, 
which organizes specialized round tables 
in the framework of the annual conference 
“World-Class Scientific Publication”. We 
can say that a platform has been created for 
conducting a professional conversation between 
representatives of the world’s largest publishers, 
information and analytical resources, editors 
of economic journals, and economists. 
Although a number of issues in the field of 
improving the quality of economic journals 
are being successfully resolved, the presence 
of barriers that prevent their integration into 
the international space requires expanding the 
format of such events. One of the ways to address 
the issues may be to organize quarterly seminars 
that bring together (possibly online) leading 
experts in the field of editorial publishing, 
editors, reviewers, and authors. In addition, 
closer cooperation between the academic 
community and the Ministry of Science and 
Higher Education of the Russian Federation is 
required to develop system-wide measures to 
support domestic scientific periodicals, develop 
national bibliographic databases, and provide 
comprehensive incentives to leading journals 
included in international citation indexes.
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